
Exhibit C 
 
 

COUNCIL OF TRUSTEE RESOLUTION 
FOR CONTINUED MEMBERSHIP IN THE COMMONFUND 

 
 
At a meeting of the Mansfield University Council of Trustees held on May 27, 2020 upon motion duly 
made it was voted that: 

 
1. Mansfield University shall continue to be a Member of The Common Fund for Nonprofit 

Organizations (“Commonfund”), a New York Membership corporation, pursuant to the 
Constitution, By-laws and Rules of Commonfund, thereby becoming entitled to invest in the 
various investment funds established and maintained or sponsored by Commonfund. 

 
2.   The individuals holding the following offices be designated as authorized Representatives: 

 
President 
Vice President Finance & Administration 
Controller 
Assistant Controller 

 
Each referred to herein as an Authorized Representative, to act on behalf of and in the name of the 
Institution in matters relating to Commonfund and, in particular, to specify to Commonfund the 
investment fund(s) of Commonfund in which Assets of the Institution should be invested or to 
which they should be transferred, to specify the distribution option or options applicable to such 
investment, to withdraw all or any portion of the Assets from any one or more of the investment 
fund(s), to make representations and warranties and to extend covenants binding upon the Institution, 
and generally to conduct affairs with Commonfund on behalf of the Institution, subject, however, to 
the understanding that any withdrawal shall be limited to a remittance by Commonfund to a bank or 
other depositor institution for credit to an account of the Institution. 

 
3.   This resolution shall supersede prior resolutions concerning the subject matter hereof to the extent 

inconsistent herewith and shall continue in full force and effect until written notice of any 
amendment or rescission hereof has been received by Commonfund, and, in the case of the Short 
term Fund, the Trustee. 

 
4.   The Secretary of the Institution or any one of the Authorized Representatives designated herein or 

pursuant hereto may certify to Communfund and to the Trustee and to any affiliate of either, as to 
the adoption of this resolution and the text hereof and as to the identity and authenticity of the 
signatures of each Authorized Representative in paragraph 2 and to exercise one or more of the 
powers conferred herein. Such certification as to identify and authenticity may be made on Fund 
Transfer Agreements (Forms 3 and 3A) or Master Money Transfer Agreements (Forms 4 and 5) or 
otherwise. Commonfund and the Trustee shall be entitled as against the Institution to presume 
conclusively that the persons so certified shall continue to be authorized to act on behalf of the 
Institution until otherwise notified in writing by an Authorized Representative. 

 
Approved:   May 27, 2020     

Bobbi J. Kilmer, Chairperson 
Mansfield University Council of Trustees 


